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GUCCI GROUP WATCHES
TO MANAGE THE GROUP’S LUXURY TIMEPIECE BUSINESSES

Amsterdam, The Netherlands, April 3, 2002: Gucci Group N.V. (Euronext Amsterdam: GCCLAS;
NYSE: GUC) announces today the creation of Gucci Group Watches, a multi-brand organization based in
Neuchatel, Switzerland, that will manage the luxury watch business of its Gucci, Boucheron, Yves Saint
Laurent and Bédat & Co divisions.

Each Division will retain control over the image of its individual brand to ensure the unique position in the
marketplace while Gueci Group Watches will be responsible for all other aspects of the watch businesses —
product development, manufacturing, sales and distribution. Dedicated brand managers within Gucci
Group Watches will promote each individual brand, developing sales strategies and coordinating the
operational marketing activities,

Massimo Macchi, Gucci Group Vice President Watches and lewelry, said: "We have a very successful and
profitable watch business, which we continue to grow. Gucci Group Watches brings together and leverages existing
know-how of the markets across the Group while ensuring that the strategies developed reflect the unique needs
and identity of each brand. Through this new approach we will enhance our sales performance and deliver
consistent, optimal service to our clients around the world.” ‘

Gucci Group N.V. is one of the world's leading multi-brand luxury goods companies. Through the Gucci, Yves Saint
Laurent, Sergio Rossi, Boucheron, Roger & Gallet, Bottega Veneta, Bédat & Co., Alexander McQueen, Stella
McCartney and Balenciaga brands, the Group designs, produces and distributes high-quality personal luxury goods,
including ready-to-wear, handbags, luggage, small leather goods, shoes, timepieces, jewelry, ties and scarves, eyewear,
perfume, cosmetics and skincare products. The Group directly operates stores in major markets throughout the
world and wholesales products through franchise stores, duty-free boutiques and leading department and specialty
stores. The shares of Gucci Group N.V. are listed on the New York Stock Exchange and on the Euronext
Amsterdam Stock Exchange.
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